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cCanadians get ripped off at the pum@by Allan Robyn, National Observer|
September 18th 2015ttp://www.nationalobserver.com/2015/09/18/
opinion/canadiansgetgougedpumps

Canadian Refining and Markeltlng Margins AR's conclusions
2000 - 2015 YTD Cents per Litre
30 -
1. A huge disconnect
28 - c .
exists between the price
2 of crude oil and gasoline
2 - even though crude is the

R — major component in a

= ' refiner 0s

a 20 - / -y /

§ 18 ot NS N poreel, 2.Cheap Oil is taking
" money from our pockets.
W

3.Government
2 Inaction Deepens
O o ez 03 04 05 06 07 08 09 0 M 12 13 14 2005 Recession.
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cCanadians get ripped off at the pum@dy Allan Robyn in Opinion,
Energy, National Observer | September 18th 201=%
http://www.nationalobserver.com/2015/09/18pinion/canadiansget

MEPBL s Ry K

gougedpumps

Steve Williams SuncorsCEGs ai d at Barcl aybés Energy
September 2015 AWe have too much cash
of 5 billion doll arsé we \Viedavebednjeneratihgl |
more cash than we anticipat

Note-Suncor 1 s Canadads | argest oi l prod

extracts about 550,000 barrels of crude per day and owns three Canadian refineries tl
supply more than 17 percent of the Canadian gasoline market.

Allan Robyn¢cWhen crude prices hovered around $100 a barrel we accepted pump
prices of around $1.30 a litre. Refiners are relying on that price point to ratchet up
theirpricegougi ng behaviour. Any price | ow
improvement. Our willingness to pay is conditioned by what we paid in the past, but
| t 6s also forged by a belief that the
fair. |l nstead, the Harper government
excess. As Big Oil 6s sqgueeze on Canadi
hoping Canadi @&ns wonot not.i
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¢While Drivers Shell Out on Gas, California Oil Refineries Pocketing
Record Amounts of Money in 20E3y Sara Welch, Melissa Pamer and
Chris Wolfe. http://ktla.com/2015/07/22/whil@rivers-shellout-on-gas

california-oil-refineries-pocketingrecordamountsof-moneyin-2015/

MEPBL s Ry K

Cody Rosenfield researcher from Consumer Watchdog said at California’s conference o
the groupodés report in July 2015 AThi s |
every interest I n keeping inventories |
compl etely, completely ripped offo. | n
2014, the group stated, again citing energy commission data. Consumer Watchdog ha
called for a nwindfall profits tax, 0 saé
books, and justify their inventories and profits , but
Tupper Hull - spokesman for Sacramentibased Western States Petroleum Association,
saidcConsumer Watchdogbs i nterpretation ar
was overly simplistie. Supply and demand, Hull said, is leading to cost spikes.

¢Oil company Shell sees revenue dive due to slide in energy prices, but profits above
forecaste by The Canadian Press in News, Energy | April 30th 2015.
It said its firstquarter profit rose 7 per cent, thanks to a good performance in the refining
division as well as to the fact that yeaarlier figures were weighed down by otiene
charges. The current cost of supplies increased to $4.76 billion from $4.47 billion in the
first quarter last year. Net profit attributable to shareholders fell to $4.43 billion from $4.5:
billion, better than market expectations for a drop to $2.40 billion.

Ben van Beurderi Shell's CEO said "In what is clearly a difficult industry
environment, we continue to take steps
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